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Interfaith Encounter Association
Balance Sheet
For the Year Ended December 31° 2004

December 31"
_2004 2003
Note New Israeli shekels
Current Assets -
Cash and Cash Equivalent (2) 329443 278388
Other Debtors* 8817 24093
338260 302481
Fixed Assets, Net - (3) 25795 27920
Total Assets 364055 330401
Current Liabilities
Suppliers (4) 12246 12875
Other Creditors (5) 40399 42629
52645 55504
Long term liabilities ~
Severance Pay (6) 24451 16992
24451 16992
NET ASSETS~
Non Restricted Assets for Activities:
For Activities 317219 103476
For Fixed Assets 25795 27920
343014 131396
Temporary Restricted (56055) 126509
Net Assets 286959 257905
Total Liabilities and Net Assets 364055 330401
*reformed

The notes annexed to the reports are an integral part from the financial reports



Interfaith Encounter Association
Activities report
For the Year Ended December 31° 2004

December 31"
2004 2003
Note New Israeli shekels
Total Revenues~
General Donations 250409 97848
Membership Fees 21237 24999
Amounts Released from Restriction 820863 591974
1092509 714821
Cost of Activities~ (7) 820863 591973
271646 122848
General and Administrative Exp.~ (C)] 74959 40003
Net Income before Financial Exp.~ 196687 82845
Net Financial Income (Exp.)~ (10) 3779 11566
200466 94411
Accumulated Influence for the Beginning of the Year - - 13873
Net Surplus (Deficit) for the Year 200466 108284

The notes annexed to the reports are an integral part from the financial reports



Interfaith Encounter Association
The Change in Net Assets
For the Year Ended December 31* 2004

Restricted
Not restricted in two Ways Total
For activities for Fixed Temporary Permanent
Assets
New Israeli shekels

Balance for January the 1* 103476 27920 126509 257905
Additions through the year:
Donations - - 649451 649451
Net Surplus (deficit) 200466 - - 200466
Decreases through the year:
Released from Restriction - - (820863) (820863)
Released from restricted
For Fixed Assets - 11152 (11152) -
Released to cover
Depreciation Exp. 13277 (13277) - -
Balance for December 31% 317219 25795 (56055) 286959

The notes annexed to the reports are an integral part from the financial reports




Interfaith Encounter Association

Note (7) Cost of Activities=-

A-

Telephone, Post, Mobile
Office Maintenance
Salary Exp.

Pension Trust
Severance Pay

Transportation
Refreshments

Fuel

Advertisement
Group coordination
Professionals fees
Translation

Notes for the financial reports
For the Year Ended December 31° 2004

Cost of activities for 2004

Board and lodging, abroad -

Traveling abroad
Directors fees

Hosting and Hotels
Conference Arrangement
Total

B-

Telephone, Post, Mobile
Office Maintenance
Salary Exp.

Pension Trust
Severance Pay
Transportation
Refreshments

Fuel

Advertisement

Group coordination
Professionals fees
Lectures

Governmental fees
Hosting and Hotels
Conference Arrangement
Total

Palestinian

Jerusalem Temple Women Israeli Barcelona Total
Youth Mount interfaith meetings = Project
Group Project group Project
2071 64 - 11799 - 13934
320 674 - 6163 - 7157
1584 118505 - 238625 - 358714
- 6813 - 8315 - 15128
- 8328 - 11611 - 19939
- 50 1927 5375 2130 9482
242 - 1217 3953 - 5412
- - 250 3030 - 3280
- - 643 2304 1626 7573
- - 15127 11814 - 26941
- - - 17562 - 17562
- - - 160 - 160

- - 24778 24778
- - - - 47604 47604
- - - 1085 - 1085
- - - 65014 - 65014
- - - 200100 - 200100
4217 13443 9164 586910 76138 820863

Cost of activities for 2003
Palestinian

Jerusalem Temple Women Israeli Seminar  Total
Youth Mount interfaith meetings = Project
Group Project group Project
1181 - 5052 - 3276 9509
852 1915 1350 16849 1105 22071
8238 109781 - 172290 - 290309
- 10175 - - - 10175
- 7639 - 1467 - 9106
- - 6919 1974 1180 10073
- - 3224 671 148 4043
- - 450 - 906 1356
- - - 1250 3425 4675
- - 18900 2250 - 21150
- - 1189 - - 1189
- - 420 1350 - 1770
- - - 315 - 315
- - 4800 57896 35537 98233
- - - 108000 - 108000
1027 12951 42304 364312 45577 591974




Interfaith Encounter Association
Notes for the financial reports
For the Year Ended December 31° 2004
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Note (9) general and administrative ~
December 31*
2004 2003

New Israeli shekels

Telephone, Post, Mobile 154 992
Rent, Electricity, Water and City Tax 12330 11214
Professionals fees 21908 3825
Office Maintenance 60 1811
Transportation 2267 1576
Memberships - 250
Refreshments 222 4529
Lectures 500 -
Assets brokers 2635 -
Office Insurance 1072 1028
Director's fees 2425 500
Miscellaneous - 1
Fuel 151 480
Governmental fees 1081 766
Hosting - 460
Conferences - 650
Professional training - 35
Advertisement 570 -
Depreciation 13277 11886
74959 40003
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